
Gross value added by kind of activity 1973-2009 

 1973 1974 1975 1976 1977 1978 1979 1980

1. Agriculture, hunting, forestry and fishing 
(A+B)

101.6 151.4 189.7 257.9 434.7 705.9 1,018.1 1,504.1

A. Agriculture, hunting and forestry 43.4 65.0 83.6 100.9 167.4 286.1 347.0 557.7
A-01 Agriculture and hunting 43.4 65.0 83.6 100.9 167.4 286.1 347.0 557.7
A-02 Forestry, logging and related service 
activities

0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

B. Fishing, operation of fish hatcheries and fish 
farms

58.2 86.4 106.1 157.0 267.2 419.8 671.1 946.4

B-05 Fishing 58.2 86.4 106.1 157.0 267.2 419.8 671.1 946.4
2. Industry, including energy (C+D+E) 190.3 212.2 338.0 533.7 780.1 1,127.5 1,865.5 3,030.2
C. Mining and quarrying 1.3 1.2 2.0 2.2 4.0 6.9 12.4 16.2
C-14 Other mining and quarrying 1.3 1.2 2.0 2.2 4.0 6.9 12.4 16.2
D. Manufacturing 163.5 177.1 265.3 439.2 654.1 936.5 1,552.2 2,461.1
D-15 Manufacture of food products and 
beverages

63.2 33.0 80.1 158.7 238.0 320.8 570.0 924.3

D-15.2 Processing and preserving of fish and fish 
products

68.3 55.5 102.8 167.4 245.5 364.1 660.2 962.5

D-15.1, 15.3-15.9 Other manufacture of food 
products and beverages

-5.1 -22.5 -22.7 -8.7 -7.6 -43.4 -90.2 -38.2

D-16 Manufacture of tobacco products 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
D-17 Manufacture of textiles 13.1 15.7 20.8 28.0 47.3 65.7 110.6 172.8
D-18 Manufacture of wearing apparel; dressing; 
dyeing of fur

0.9 1.9 2.3 3.9 5.6 10.2 16.5 28.5

D-19 Tanning, dressing of leather; manufacture 
of luggage

0.3 0.4 0.5 0.7 1.0 0.9 1.7 2.9

D-20 Manufacture. of wood and of products of 
wood and cork, except furniture

7.3 11.1 15.1 20.2 27.9 47.7 65.0 107.1

D-21 Manufacture of pulp, paper and paper 
products

1.4 2.0 2.8 3.8 5.3 8.9 13.4 16.3

D-22 Publishing, printing, reproduction of 
recorded media

11.7 16.8 22.8 31.3 52.2 77.7 111.1 160.6

D-23 Manufacture of coke, refined petroleum 
products

0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

D-24 Manufacture of chemicals and chemical 
products

5.8 7.7 5.5 14.8 23.4 31.7 61.8 71.2

D-25 Manufacture of rubber and plastic products 3.0 3.8 6.8 8.7 11.0 21.9 31.8 50.9
D-26 Manufacture of other non-metallic mineral 
products

7.2 13.5 15.8 25.6 30.6 45.3 65.5 111.3

D-27 Manufacture of basic metals 10.4 11.5 9.2 29.7 36.2 58.7 118.2 207.8
D-28 Manufacture of fabricated metal products, 
except machinery and equipment

9.6 14.8 20.0 27.6 41.5 53.8 93.0 145.2

D-29 Manufacture of machinery and equipment 
n.e.c.

9.7 15.0 20.3 28.0 42.1 54.6 94.6 148.1

D-30 Manufacture of office machinery and 
computers

0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

D-31 Manufacture of electrical machinery and 
apparatus n.e.c.

4.0 6.9 11.3 11.5 22.9 37.5 54.7 64.8

D-32 Manufacture of radio, televison and 
communication equipment and apparatus

0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

D-33 Manufacture of medical, precision and 
optical instruments, watches and clocks

0.3 0.4 0.9 1.2 2.3 2.7 3.8 6.8

D-34 Manufacture of motor vehicles, trailers and 
semi-trailers 

0.5 0.4 0.9 1.2 1.9 2.8 3.5 4.9

D-35 Manufacture of other transport equipment 7.5 10.8 14.8 23.6 35.6 45.0 67.7 124.0



D-36 Manufacture of furniture; manufacturing 
n.e.c.

7.3 11.3 15.2 20.1 28.5 49.2 67.4 110.7

D-37 Recycling 0.2 0.2 0.4 0.6 0.8 1.4 1.9 2.8
E. Electricity, gas and water supply 25.6 34.0 70.7 92.3 122.0 184.1 300.8 553.0
E-40 Electricity, gas steam and hot water supply 24.0 32.3 67.7 88.1 116.3 174.6 283.2 529.0
E-41 Collection, purification and distribution of 
water

1.5 1.6 3.1 4.2 5.8 9.5 17.6 23.9

3. Construction (F) 104.6 156.1 196.5 280.7 369.1 538.6 706.6 1,156.6
F. Construction 104.6 156.1 196.5 280.7 369.1 538.6 706.6 1,156.6
F-45 Construction 104.6 156.1 196.5 280.7 369.1 538.6 706.6 1,156.6
4. Wholesale and retail trade, hotels and 
restaurants, transport and communication 
(G+H+I)

249.2 377.4 570.5 755.8 983.0 1,532.3 2,180.5 3,597.0

G. Wholesale and retail trade; repair of motor 
vehicles and household goods

156.0 240.3 352.0 476.5 613.3 956.8 1,384.3 2,425.5

G-50 Wholesale trade and commission trade, 
except of motor vehicles

25.0 41.7 47.3 65.1 94.9 164.4 227.5 371.1

G-51 Wholesale trade and commission trade 47.5 73.6 117.0 148.4 189.7 290.4 481.2 855.5
G-52 Retail trade, except of motor vehicles; 
repair of personal and household goods

83.5 125.1 187.7 263.0 328.7 502.1 675.7 1,198.9

H. Hotels and restaurants 13.6 24.7 32.3 42.6 65.9 97.3 130.5 180.8
H-55 Hotels and restaurants 13.6 24.7 32.3 42.6 65.9 97.3 130.5 180.8
I. Transport, storage and communication 79.6 112.3 186.2 236.7 303.8 478.2 665.7 990.7
I-60 Land transport; transport via pipelines 16.0 22.8 32.8 43.8 62.2 103.7 141.9 175.4
I-61 Water transport 18.7 28.3 53.3 62.5 72.5 128.3 162.5 282.1
I-62 Air transport 17.1 22.1 39.3 48.4 56.9 71.2 99.4 165.9
I-63 Supporting transport activties; travel 
agencies

13.9 17.9 26.9 33.8 50.9 79.6 103.9 157.1

I-64 Post and telecommunications 13.9 21.3 33.9 48.1 61.4 95.4 158.0 210.3
5. Financial, real-estate, renting and business 
activities (J+K)

131.2 204.8 299.7 397.5 551.4 876.6 1,389.6 2,218.2

J. Financial intermediation 30.6 47.4 70.3 96.2 142.5 243.3 416.1 683.8
J-65 Financial intermediation, except insurance 
and pension funding

22.9 33.4 53.5 70.8 109.1 191.9 332.0 551.5

J-66 Insurance and pension funding, except 
compulsory social security

0.5 0.6 0.8 1.0 1.4 2.5 4.5 17.3

J-67 Activites auxiliary to financial 
intermediation

7.2 13.3 16.1 24.4 32.0 48.9 79.7 115.1

K. Real estate, renting and business activities 100.6 157.4 229.4 301.2 408.9 633.3 973.5 1,534.3
K-70 Real estate activities 87.7 135.8 198.6 257.2 348.8 533.4 833.4 1,275.1
K-71 Renting of machinery and equipment 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
K-72 Computer and related activities 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
K-73 Research and development 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
K-74 Other business activities 12.9 21.6 30.8 44.0 60.1 99.9 140.1 259.2
6. Other service activities (L-P) 121.9 197.8 275.6 364.6 545.7 895.3 1,330.0 2,096.9
L. Public administration; compulsory social 
security

97.7 157.0 213.8 281.4 429.2 698.2 1,050.8 1,750.6

L-75 Public administration; compulsory social 
security

97.7 157.0 213.8 281.4 429.2 698.2 1,050.8 1,750.6

M. Education 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
M-80 Education 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
N. Health and social work 9.7 17.1 26.2 34.7 48.6 87.6 115.2 148.9
N-85 Health and social work 9.7 17.1 26.2 34.7 48.6 87.6 115.2 148.9
O. Other community, social and personal service 
activities

14.5 23.6 35.6 48.6 67.9 109.5 164.0 197.4



Economic activity is classified in accordance with the Icelandic version of NACE rev 1. In the years 1990 and 1997 
there is a break in time series due to methodological changes. 

2011-03-08 

Million ISK 

1973-2009 

O-90 Sewage & refuse disposal, sanitation & 
similar activities

0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

O-91 Activities of membership organization 
n.e.c.

4.1 6.9 10.2 14.2 21.5 36.5 58.4 48.6

O-92 Recreational, cultural and sporting 
activities

7.5 11.9 17.6 24.8 31.1 50.1 71.5 107.0

O-93 Other service activities 3.0 4.8 7.8 9.6 15.3 22.9 34.0 41.8
P. Private households with employed persons 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
P-95 Private households with employed persons 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Total 898.8 1,299.7 1,870.1 2,590.2 3,664.0 5,676.2 8,490.3 13,603.0
Q Extra-territorial organizations and bodies 5.7 8.8 12.0 18.1 30.7 48.0 70.1 0.0
Total, Q included 904.6 1,308.6 1,882.1 2,608.3 3,694.7 5,724.3 8,560.3 13,603.0
FISIM -21.0 -28.7 -47.9 -64.5 -93.9 -167.0 -302.5 0.0
Total, basic prices 883.5 1,279.8 1,834.3 2,543.9 3,600.8 5,557.2 8,257.8 13,603.0
Correction item, taxes and subsidies on product -33.0 -67.2 -114.6 -166.4 -213.8 -341.7 -502.5 -906.6
Gross value added, basic prices 850.6 1,212.6 1,719.6 2,377.4 3,387.0 5,215.5 7,755.4 12,696.4
Plus: Taxes on product 157.3 249.3 361.3 484.5 673.5 1,017.7 1,520.3 2,553.0
Less: Subsidies on product 22.5 39.6 60.1 61.1 79.0 141.4 242.6 398.3
Gross value added, market prices 985.4 1,422.2 2,020.8 2,800.8 3,981.5 6,091.7 9,033.1 14,851.1
For comparison: GDP, expenditure approach 1,006.1 1,464.3 2,090.8 2,940.6 4,246.7 6,584.4 9,728.2 15,982.4
Statistical discrepancy 20.7 42.1 70.0 139.8 265.2 492.7 695.1 1,131.2
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